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1.1

PART A: INTERPRETATIONS AND DEFINITIONS

In this Scheme, unless inconsistent with the subject or context, the following expressions bear the meanings
respectively set opposite them:

Act

the Insurance Act Cap. 12.08 of the Revised Edition of the Laws of Saint Lucia.

Actuarial Price

EC$40,856,000.00 as determined by the Appointed Actuary based on the dataset
provided as at 31st October 2018 with roll forward data and assumptions to 31st
March 2019.

Agreed Price

100% of the Actuarial Price subject to Schedule 4 adjustments, Provided that if
the Judicial Manager (i) negotiates a reduction in the Portfolio liabilities with the
policy holders, which is equivalent to 15% of the Actuarial Price and (ii) obtains
such waivers as are appropriate prior to the Closing, then in such circumstances
85% of the Actuarial Price subject to Schedule 4 adjustments.

Appointed Actuary

The actuary or actuaries from time to time appointed as actuary by CLICO
International Life Insurance Company Limited (Under Judicial Management

and/or NAGICO Life Insurance (EC) Ltd. to carry out the functions set out in the
Act.

Company

Includes any body corporate, wherever incorporated.

Court

The High Court of Justice in Saint Lucia or such other Court in Saint Lucia as
shall have jurisdiction to determine any matter under the Act or any matter of
dispute between the Parties.

Closing Date

Ninety (90) days after the Court shall have approved the Scheme of Transfer,

Effective Date

31% October, 2018 with roll forward data and assumptions to 31 March 2019

Encumbrance

Any suit, action, arbitration, administrative or other proceeding arising out of or
under or involving or in respect of any policy, asset or property or thing agreed
to be transferred by CLICO International Life Insurance Company Limited,

(*CLICO”) to the Purchasers and disclosed in Schedule 9 hereto.

Excluded Policies

Policies of insurance, pension or annuity written by CLICO in.the course of
carrying on Long-Term Business but which are not otherwise capable of being
transferred pursuant to the Act on the Closing Date as set forth in Schedule 1
hereto and/or which the Court for any reason determines not to transfer by virtue
of the Order and any further Policy issued by CLICO pursuant to the exercise of
any right or option under an Excluded Policy.

Reinsurance Agreement

Means reinsurance agreements entered into by CLICO in respect of the
Transferred Business.

Insurance Regulator

The Financial Services Regulatory Authority (“FSRA”) or such other
governmental, statutory or other authority as shall from time to time carry out
such functions in relation to supervision of insurance business carried on in Saint
Lucia as are on the date of this Scheme allocated to the FSRA under the Act.

Independent Actuary

The independent actuary appointed by CLICO and NAGICO Life Insurance (EC)
Limited to value the Transferred Business as at the Effective Date or such actuary
appointed by the said persons under the Act.

Judicial Manager

Richard Surage, Certified Public Accountant, P.O. Box Choc 8245, Castries,
Saint Lucia

Long Termm Insurance
Business

The business of effecting or carrying out long term life and pensions insurance
contracts as defined in the Act carried on by CLICO.

Long Term Fund

The insurance fund established pursuant to section 88 of the Act by CLICO or
NAGICO Life Insurance (EC) Limited as the case may be and/or as the context

permits.




Order

The Order pursuant to section 44 of the Act by which the Court confirms this
Scheme including any subsequent order in relation to this Scheme.

Parties

CLICO International Life Insurance Company Limited (Under Judicial
Management) (herein referred to as “CLICO”), NAGICO Life Insurance (EC)
Limited (herein referred to as “NAGICO EC”) and NAGICO (St. Lucia) Ltd.
(herein referred to as “NAGICO St. Lucia®)

Policy

Shall have the meaning given to that term in the Act and for the avoidance of
doubt shall include any contract of insurance under which an existing liability has
already accrued.

Portfolio Transfer
Agreement

The Agreement signed between CLICO, NAGICO EC and NAGICO St. Lucia
for the transfer by CLICO of its life, pensions and medical insurance portfolios to
NAGICO EC and NAGICO St. Lucia (both herein referred to as “the
Purchasers™) dated the 227 day of July 2019, and approved by the Court subject
to amendments by order dated 28® October 2019 and filed 19% November 2019,
and amended by Addendum to Portfolio Transfer Agreement dated 31% January
2020 which said Addendum was approved by the Court by order dated 28% July
2020 and filed on 14 August 2020. .

Scheme

This Scheme in its original form or with or subject to any modification, addition,
provision or condition which may be approved or imposed in accordance with
paragraph 13.1.

Transferred Assets

The following designated assets to be transferred by CLICO to support the
Transferred Business which are set forth in Schedules 2 and 3 hereto and
calculated as per Schedule 4:

@

(a) all rights, benefits and powers of CLICO under or by virtue of the
Transferred Business;

(b) all rights to the exclusive ownership of all client lists in relation to the
Transferred Business;

(c) allrights and claims (present or future, actual or contingent) against any third
party in relation to the Transferred Business or arising as a result of CLICO
having carried on the Transferred Business;

(d) Cash and cash equivalents;

(¢) Investments of CLICO held to maturity and held in escrow and which are set
forth in Schedule 3 hereto; and

(f) Each loan and advance granted to a Policy Holder from Policies within the
Transferred Business, up to the ‘value of the Policy’s gross cash surrender
value, and which shall be excluded from the determination of the Transferred
Liabilities (as defined below); and

which together shall be equivalent to the Agreed Price; and

(ii) if necessary, the Immovable Property (as set forth in Schedule 2) which shall
be equivalent in value to 15% of the Transferred Liabilities (as defined
below), unless otherwise agreed to by CLICO and NAGICO EC.

Transferred Business

@ The entirety of the long term insurance business of CLICO which is
to be transferred to NAGICO EC at the Closing in accordance with
this Scheme comprising the life insurance portfolio (berein referred
to as the “Life Portfolio”) and the pension portfolio, (herein referred
to as the “Pension Portfolio”) as set forth in Schedules 5 and 6,
respectively.

(ii) The entirety of the medical insurance business of CLICO which is to
be transferred to NAGICO St. Lucia at Closing in accordance with
this Scheme and comprising the medical insurance portfolio (herein
referred to as the “Medical Portfolio”) as set forth in Schedule 7.
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Transferred Liabilities

The debts, liabilities, obligations, demands, claims, actions or causes of action of
whatsoever nature (whether present or future, actual or contingent) of CLICO
subsisting immediately after March 31, 2019 (Valuation Date) but prior to the
Closing Date in respect of or in connection with the Transferred Business set
forth in Schedules 5, 6 and 7 hereto.

Transferred Policies Every Policy of the Transferred Business written by CLICO, in whole or in part,
under which any liability remains unsatisfied or outstanding at the Effective Date
and comprised in the Transferred Business but excluding the Excluded Policies.

In this Scheme:
12.1  'property' and 'asset' includes (without limitation) property, assets, rights and powers of every

122

123

124

125

1.2.6

1.2.7

1.2.8

1.2.9

1.2.10

description (whether present or future, actual or contingent) and includes property held on trust
and securities, benefits, powers of any description and any interest whatsoever in any of the
foregoing;

'liabilities' includes (without limitation) duties and obligations of every description (whether
present or future, actual or contingent);

‘transfer' includes (as the context may require) 'assign' or 'assignation' or 'assignment', 'dispose' or
'disposal', 'convey' or 'conveyance';

any reference to the singular shall include a reference to the plural and vice versa and any
reference to the masculine shall include a reference to the feminine;

any reference to an enactment, a statutory provision or any subordinate legislation shall be deemed
to include a reference to that enactment, statutory provision or subordinate legislation as amended,
replaced or re-enacted from time to time and to any instrument or order made from time to time
under such enactment, statutory provision or subordinate legislation;

unless the context otherwise requires, expressions used which are defined in the Act shall bear
those meanings;

the headings in this Scheme are for convenience only and shall not affect its interpretation;
any reference to ‘this Scheme’ shall include each and every one of the Schedules 1-9 to it and
(unless inconsistent with the subject or context) references to paragraphs, Parts or the Schedules

1-9 are to paragraphs of, Parts of or the Schedules 1-98 to this Scheme;

any reference ‘to writing shall include any mode of reproducing words in a legible and
non-transitory form; and

if a period of time is specified from a given day or date or from the day or date of any act or event,
it shall be calculated exclusive of that day or date.



PART B: INTRODUCTION

2.1

22

23

24

2.5

CLICO International Life Insurance Company Limited (under Judicial Management) (hereinafter
referred to as “CLICO”) is a company incorporated under the laws of Barbados and registered as
an external company under the laws of Saint Lucia which has been duly authorised (as defined in
the Act) and duly licensed to effect and carry on long term insurance business in Saint Lucia.

NAGICO Life Insurance (EC) Limited is a company duly incorporated under the laws of Anguilla
and has its registered address at AXA Offshore Management Ltd., The Law Building, The Valley,
Anguilla which has been duly licensed to effect and carry on long term insurance business in Saint
Lucia.

NAGICO (St. Lucia) Ltd. is a company incorporated under the laws of Saint Lucia which has been
duly authorised (as defined in the Act) and duly licensed to effect and carry on medical business in
Saint Lucia.

All of the business of the Saint Lucia branch of CLICO is carried on in ‘Saint Lucia.

It is proposed that the Transferred Business shall in accordance with this Scheme be transferred (i)
the Life Portfolio and the Pension Portfolio to NAGICO EC and (ii) the Medical Portfolio to
NAGICO S8t. Lucia, and that an Order be made accordingly for the confirmation of this Scheme
under Section 44 of the Act, and that by the Order by which this Scheme is confirmed provision be
made, as appearing below, for; among other things, the transfer to NAGICO EC and NAGICO St.
Lucia, of the Transferred Business, Transferred Assets and the Transferred Liabilities pursuant to
Section 44 of the Act,

PART C: TRANSFER

Transfer of Business

3.1

32

33

34

3.5

The Transferred Business (i) the Life Portfolio .and Pension Portfolio shall be transferred to and be
vested in NAGICO EC, and (ii) the Medical Portfolio shall be transferred to and be vested in
NAGICO 8t. Lucia, in accordance with this Scheme notwithstanding any terms in any agreement
prohibiting all or any of such transfer and/or vesting and/or imposing any limitations on the
circumstances in which any assets or liabilities comprised in the Transferred Business may be
transferred and/or vested or purporting to terminate, limit or otherwise affect such assets or
liabilities in the event of a transfer.

On and with effect from the Closing Date the Transferred Liabilities shall be transferred to, and
become liabilities of, the Purchasers and shall cease to be liabilities of CLICO which shall be
entirely released therefrom. Notwithstanding anything to the contrary in this Scheme, the parties
agree that the Purchasers shall not be liable for any Transferred Liability which has not been fully
disclosed to it by CLICO.

On and with effect from the Closing Date each of the Life Portfolio and the Pension Portfolio shall
be allocated to and become liabilities of the Long Term Fund.

Notwithstanding anything else contained in this Scheme, the Excluded Policies and Reinsurance
Agreements, which relate to the Transferred Business are excluded from the transfer.

Without prejudice to the generality of paragraphs 3.1 and 3.2, CLICO’s right title and interests in
the Reinsurance Agreements, which relate to the Transferred Business, shall not be assigned
and/or otherwise transferred to the Purchasers as the case may be on the Closing Date. CLICO
shall remain solely responsible for the discharge of all liabilities under the Reinsurance



Agreements. CLICO shall terminate the Reinsurance Agreements effective as at or prior to the
Closing Date and shall bear any costs, expenses and penalties associated with such termination.

Transfer of Assets

4.1

42

43

In consideration of the assumption and discharge by the Purchasers of the Transferred Liabilities
and CLICO’s rights arising out of or in connection with the Transferred Business and in reliance
upon the representations, agreements, warranties, undertakings and indemnities herein contained
and subject to the terms and conditions set forth herein, subject to paragraph 10, on and with effect
from the Closing Date, the Transferred Assets and all the rights title, estate and interest of CLICO
therein, shall, by the Order without any further act or instrument, be transferred to and be vested in
NAGICO EC subject to the Encumbrances (if any) affecting such Transferred Assets.

NAGICO EC shall accept without investigation or requisition such title as CLICO shall have at
the Closing Date to the Transferred Assets.

CLICO and NAGICO EC shall as and when appropriate execute all such documents and perform
such other acts and things as may be required to effect or perfect the transfer to and vesting in
NAGICO EC of any Transferred Asset in accordance with the terms of this Scheme or otherwise
for effecting or perfecting the transfer of the Transferred Business in accordance with the terms of
this Scheme.

Transfer of Liabilities

5.1

5.2

5.3

54

On and with effect from the Closing Date the Transferred Liabilities shall, by the Order and
without any further act or instrument, be transferred to and become liabilities of the Purchasers
and shall cease to be liabilities of CLICO.

The Purchasers shall, through NAGICO EC’s Long Term Fund where permitted by law, discharge
on behalf of CLICO or, failing that, indemnify CLICO from the Closing Date against:

i all Transferred Liabilities transferred on the Closing Date under the Approved Scheme
which have been fully disclosed to the Purchasers; and

ii. save as otherwise provided in this Scheme, the Approved Scheme or the Order, any other
liability incurred in connection with the Transferred Business whether arising before or
after the Closing Date.

CLICO and the Purchasers shall each as and when appropriate take all reasonable steps (including
the execution of any documents) which may be necessary to effect or perféct the transfer to and/or
vesting in the Purchasers of the Transferred Liabilities or any part thereof and to release CLICO
from any such Transferred Liabilities.

Amendments to Terms and Conditions of Transferred Liabilities:

(i)  The rate of interest used in determining the cash value of the annuity policy known as the
Flexible Premium Annuity Policy and outlined in Schedule 6 shall, from and after April
1, 2019, not be less than 2% and 2% shall apply with retroactive effect from April 1,
2019” and the Policy document shall be read as amended accordingly by deleting “3.5%”
where it occurs and substituting therefore “2%.

(iiy From and after the Closing Date, the Purchaser shall reduce by 10% the premiums
payable by policyholders of life insurance policies whose Sum Assured and/or Fund
Value arefis reduced pursuant to the Portfolio Transfer Agreement and Scheme of
Transfer.



5.5

The assumption by the Purchasers of the Transferred Liabilities shall be subject to:-

(i)  Any and all rights, defenses, offsets, counterclaims and cross-actions on the Transferred
Business that would have been available to CLICO had this Scheme not been made; and

(i) Any and all rights, limitations, terms, conditions and provisions provided for in this
Scheme relative to such assumption.

6. Transferred Policies

6.1

6.2

Without prejudice to the generality of paragraphs 3, 4 and 5, on and with effect from the Closing
Date the Purchasers shall by the Order, and without any further act or instrument, be entitled to all
rights of CLICO under the Transferred Policies and be subject to all CLICO’s obligations under
the Transferred Policies whatsoever subsisting on the Closing Date, and in any document
evidencing or constituting a Transferred Policy references to CLICO and/or to rights and/or
liabilities of CLICO, its board of directors or other officers, employees, agents or managers and/or
to liabilities of holders of Transferred Policies to CLICO shall, to the extent necessary to give full
effect to this Scheme, be read and construed as references to the Purchasers and/or to rights and/or
liabilities of the Purchasers, its board of directors or other officers, employees, agents or managers
and/or liabilities of the holders of Transferred Policies to the Purchasers, in each case subject to
and in accordance with the terms of this Scheme.

Without prejudice to the generality of paragraphs 3, 4 and 5 and without prejudice to paragraph
6.1, on and with effect from the Closing Date, any references to CLICO in any contract between
CLICO and any third party relating to the Transferred Policies or otherwise comprised in the
Transferred Business, shall, to the extent necessary to give full effect to this Scheme, be read and
construed as references to the Purchasers and such contract shall operate as if the Purchasers were
the original party to the contract in place of CLICO.

7. Continuity of Proceedings

7.1

7.2

On the Closing Date, every holder of a Transferred Policy shall become entitled, in substitution for
any rights available to him under that policy against CLICO, to the same rights against the
Purchasers as the case may be and the obligations of every such holder under a Transferred Policy
shall become enforceable (so far as still subsisting) by the Purchasers. The Purchasers shall be
entitled to any and all defenses, claims, counterclaims and rights of set-off under or in relation to
the Transferred Policies that would have been available to CLICO.

If any judicial, quasi-judicial, administrative, arbitration or other proceedings are pending by or
against CLICO in relation to the Transferred Business on the Effective Date the same shall be
continued by or against the Purchasers as the case may be with effect from the Effective Date if
such proceedings have been' fully disclosed to the Purchasers and have been factored into the
reserves and the Agreed Price and the Purchasers shall be entitled to all defenses, claims,
counterclaims and rights of set-ff that would have been available to CLICO in relation to such
proceedings,

8. Excluded Policies

8.1

8.2

The Excluded Policies shall not be transferred to the Purchasers by this Scheme and the liabilities
under Excluded Policies shall remain liabilities and assets of CLICO.

Without prejudice to the generality of paragraph 8.1, the Purchasers shall be at liberty to enter into
novation agreements with the policy holders in respect of the Excluded Policies:
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If any Excluded Policy is novated to the Purchasers as the case may be, the assets and liabilities
relating to such Excluded Policy shall, to the extent not previously transferred, be transferred to the
Purchasers and such Policy shall thereafter be dealt with by the Purchasers under the provisions of
this Scheme in all respects as if such Excluded Policy were a Transferred Policy and as if such
assets and liabilities were part of the Transferred Business, Transferred Assets and/or Transferred
Liabilities, as relevant.

9. Premiums and Other Payments

9.1

9.2

9.3

9.4

9.5

All premiums attributable or referable to: the Transferred Policies shall on and after the Closing
Date be payable to the Purchasers and shall be receivable and received by the Purchasers.

Any mandate or other instruction in force on the Closing Date (including, without limitation, any
instruction given to a bank by its customeér in the form of a direct debit or standing order) and
providing for the payment by a banker or other intermediary of premiums payable under or in
respect of any of the Transferred Policies to CLICO or any other sum payable to CLICO on their
behalf and in respect of the Transferred Business shall terminate effective as of the Closing Date.

Any mandate or other instructions in force on the Closing Date in relation to any Transferred
Policy as to the manner of payment of any premiums given to CLICO shall terminate effective as
of 90 days after the Closing Date. The Purchasers shall notify policy holders of the change in
bank account within 90 days of the Closing Date. All sums received by CLICO on behalf of the
Purchasers herein shall be paid to the Purchasers within 14 days of receipt by CLICO ‘and
reconciled monthly.

All references in any Transferred Policy to CLICO or its board of directors or Appointed Actuary
or other officer or employee shall from the Closing Date be read as references to the Purchasers or
their board of directors or Appointed Actuary or other officer or employee (as the case may be) so
that in particular (but without limitation) all rights or duties exercisable, or expressed to be
exercisable or responsibilities to be performed by CLICO, its board of directors or Appointed
Actuary or other officer or employee shall from the Closing Date be exercisable or be required to
be performed respectively by the Purchasers their board of directors or Appointed Actuary or other
officer or employee.

CLICO and the Purchasers shall each, as and when appropriate, take all reasonable steps
(including the execution of any documents) which may be necessary to effect or perfect the
substitution of the Purchasers.

10. Declaration of Trust by CLICO

10.11f:-

10.1.1 any property of CLICO proposed to be transferred pursuant to this Scheme is not, or is
not capable of being, immediately trarisferred on the Closing Date by the Order by reason
of:

(a) such property being outside the jurisdiction of the Court; or
(b) for any other reason;

10.1.2 the transfer of any property of CLICO proposed to be transferred pursuant to this
Scheme, outside the jurisdiction of the Court, is not recognised by the laws of the
jurisdiction in which such property is situated; or

10.1.3 in any circumstances the Court shall decide that it is' expedient not to effect a transfer of
any property of CLICO

CLICO shall, on and from the Closing Date hold any property referred to in 10.1.1. to 10.1.3. of
this paragraph as trustee for the Purchasers absolutely.



10.2

10.3

CLICO shall in any event be subject to directions by the Purchasers in respect of any property
referred to in sub-paragraphs 10.1.1. to 10.1.3 of paragraph 10.1 until the relevant property is
transferred to or otherwise vested in the Purchasers or is disposed of (whereupon CLICO shall
account to the Purchasers for the proceeds of disposal), and CLICO shall have: authority to act as
the attorney of the Purchasers in respect of such property for all such purposes.

In the event of any payment being made to, property being received by or right being conferred
upon CLICO on or after the Closing Date in respect of the Transferred Business or any
Transferred Asset, CLICO shall as soon as is reasonably practicable after its receipt pay over the
full amount of such payment or (to the extent to which it is able to do so) transfer such property or
right to, or in accordance with the reasonable directions of the Purchasers and the Purchasers shall
indemnify CLICO on demand against any costs incurred by CLICO in making any such payment
or transfer.

11. Indemnities in favour of CLICO

On and with effect from the Closing Date, until the relevant liability is transferred to or becomes a liability
of the Purchasers, NAGICO EC shall through the Long Term Fund, discharge on behalf of CLICO or,
failing that, indemnify CLICO against:-

11.1  all Transferred Liabilities, if any, which are not, or are not capable of being, transferred
by this Scheme; and

11.2  any other loss or expense incurred by or demand made against CLICO that is attributable
to the Transferred Business.

12. Indemnities in favour of the Purchasers

12.1

CLICO shall fully indemnify and save harmless the Purchasers and their successors and assighs
from, against, for:-

12,1.1 any medical liabilities known as at the Closing Date;

12.12 any loss or claim incurred or required to be paid in respect of any incurred but not
reported claims (“IBNR”) and all reasonable costs and expenses, including without
limitation costs of proceedings, and litigation expense incurred or required to be paid in
connection with any matter indemnified hereof or required to be paid or pursuant to an
Order of the Court. Provided that any claim by the Purchasers in respect of any IBNRs
must be made within 210 days of the Closing Date; and

12.1.3 any understatement in the portfolio liability assessment,



13.

14.

15.

PART D: MISCELLANEOUS

Closing Date

13.1

13.2

13.3

This Scheme shall become operative at 00:01 am on such date that is ninety (90) days after the
Court shall have approved this Scheme or such other time and date as may be specified in the
Order confirming this Scheme and unless this Scheme shall not be so confirmed and the Order not
delivered, this Scheme shall automatically Iapse.

The Scheme shall become operative at 00.01 am on the Closing Date or at such other time and/or
date as the parties may agree in writing and the Court may allow; and

13.2.1 the Transferred Business shall be transferred by CLICO to, and vest in, the Purchasers;
and

13.2.2 the Transferred Assets, shall be transferred by CLICO to, and vest in, NAGICO EC and
shall form part of its Long-Term Fund.

On the Closing date, CLICO shall deliver to the Purchasers:-

13.3.1 such waivers, consents or other documents as may be required to give good title to the
Transferred Business and to enable NAGICO EC to become the registered proprietors of
the Transferred Assets;

13.3.2 its certificate signed by the Judicial Manager to the effect that the representations and
warranties contained in Clause 5.1 of the Portfolio Transfer Agreement are true and
correct as of the Closing Date as if made as of that date and that the covenants in this
Scheme to be performed at or prior to the Closing by CLICO have been performed; and

13.3.3 acopy of the Order.

Costs and Expenses

CLICO and the Purchasers will each bear the costs and expenses of and incidental to the preparation and
carrying into effect of this Scheme incurred by each of them.

Modifications or Additions

If at any time, the provisions of this Scheme prove impossible, impracticable or inequitable to implement,
the Purchasers shall have permission to apply to the Court for consent to amend its terms, provided that in
any such case:-

15.1

15.2

the Insurance Regulator shall be notified of and have the right to be heard at any hearing of the
Court at which such application is considered; and

such application shall be accompanied by a certificate from the Independent Actuary or such other
person as the Insurance Regulator may approve for this purpose to the effect that in his opinion the
proposed amendment will not adversely affect the security of holders of Transferred Policies or
Excluded Policies.

10



16.

17.

Third Party Rights

A person who is not a party to this Scheme shall not have any right to enforce any of its terms.

Governing Law

This Scheme shall be governed by and construed in accordance with the laws of Saint Lucia.

11



SCHEDULES

Schedule 1 —Excluded Policies

Schedule 2 — Transferred Assets (Immovable Properties)

Schedule 3 — Transferred Assets (Movables)

Schedule 4 — Calculation of the Value: of Transferred Assets on the Closing Date
Schedule 5 — Transferred Liabilities (Life Insurance Portfolio)

Schedule 6 — Transferred Liabilities (Pension Portfolio)

Schedule 7 — Transferred Liabilities (Medical Portfolio)

Schedule 8 — Certificate of Assumption

Schedule 9 — Encumbrances
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[SIGNATURES IMMEDIATELY FOLLOW]
DATED THIS 29TH DAY OF SEPTEMBER 2020

CLICO INTERNATIONAL LIFE INSURANCE COMPANY LIMITED

NAGICO LIFE EN§ERANCE (EC) LIMITED
By: >ﬁ .\,mm,m@mw& :
Name; «\ DETLEF HOOYBOER

CHIEF EXECUTIVE OFFICER

ﬂyz\ﬁ% B

NAGICO H,/m,mo; ,
By: Autherized-Signato

Name: >%ij%&§
Title;  General Manager
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SCHEDULE 1-EXCLUDED POLICIES-ORDINARY LIFE DEATH CLAIMS

(DEFERRED)

NO. POLICY NUMBER |AMOUNT $
1|SLH0035337 60,000.00
2|SLE0030063 21,000.00
3{SLH0021108 30,000.00
4|1SLH0029410 $40,000.00

Total In EC$ 151,000.00




Scheme for Transfer of Insurance Business

Page 15

SCHEDULE 1-EXCLUDED POLICIES-ORDINARY LIFE DEATH CLAIMS (ADJUDICATED)

NO. POLICY # Amount
1]ILJ0008904 $45,000.00
2|BAY0000003 |$67,370.66
3|BAYPE00003 [$927,479.38
4|1ILJ0005070 $249,191.00
5|SLH0055679 |$149,515.73
6|STA0000061 |$4,214.16
7|ILJ0009377 $349,668.00
8|ILJ0006803 $20,000.00
9|SLH0007098 |$40,000.00

10}ILJ0005355 $39,999.40
11|SLE0007665 |$65,000.00
12|SLE0030708 $11,742.76
13|SLH0050130 |$10,000.00
14|SLH0032755 $99,488.80
15|SLH0043799 |$9,265.52

Total In ECS$ 2,087,935.41
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SCHEDULE 1 - EXCLUDED POLICIED DAC

DAC-Staff And Agents

As at October 31 2020
NO. POLICY NUMBER |AMOUNT $

1|Satff 2,626,920.43
2|Agnets 1,380,765.85

Total In EC$ 4,007,686.28




Scheme for Transfer of Insurance Business
Page 17

CLICO INTERNATIONAL LIFE INSURANCE LIMITED
(UNDER JUDICIAL MANAGEMENT)
EXCLUDED POLICIES SUMMARY SHEET

SCHEDULE 1-EXCLUDED POLICIES

UNSECURED EXECUTIVE FLEXIBLE PREMIUM ANNUITY (EFPA) (10% PAYMENT MADE)

As at Ocotber 31st, 2020
Schedule 1-EXCLUDED POLICIES

DECEASED

EPPA Clients Between the Ages of 85-97 Years
EPPA Clients Between the Ages of 75-84 Years
EPPA Clients Between the Ages of 65-74 Years
EPPA Clients Between the Ages of 55-64 Years
EPPA Clients Between the Ages of 45-54 Years
EPPA Clients Between the Ages of 35-44 Years
Corporate

Totals in EC$

Balance Outstanding at October 31, 2018

Balance Outstanding at October 31, 2020

Principal Balance as at Balance as at
Interest Payable October 31st 10% Payment Principle Payable Interest Payable October 31st
Payments
2018 2020

8,002,439.96 631,569.85 8,634,009.81 800,244.00 7,202,195.96 631,569.85 $7,732,026.90
4,685,521.90 1,442,333.60 6,127,855.50 468,552.19 4,216,969.71 1,442,333.60 $5,651,891.07
9,351,848.74 2,083,593.03 11,435,441.77 935,184.87 8,416,663.87 2,083,593.03 $10,472,756.90
14,396,030.82 2,068,543.87 16,464,574.69 1,439,603.08 12,956,427.74 2,068,543.87 $14,999,591.61
6,699,080.63 730,094.82 7,429,175.45 669,908.06 6,029,172.57 730,094.82 $6,727,267.39
1,907,994.41 273,630.26 2,181,624.67 190,799.44 1,717,194.97 273,630.26 $1,990,825.23
1,355,051.04 53,665.90 1,408,716.94 135,505.10 1,219,545.94 53,665.90 $1,273,211.84
11,101,361.82 1,138,843.94 12,240,205.76 1,110,136.18 9,991,225.64 1,138,843.94 $11,130,069.58
57,499,329.32 8,422,275.27 65,921,604.59 5,749,932.93 51,749,396.39 8,422,275.27 59,977,640.51
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CLICO INTERNATIONAL LIFE INSURANCE LIMITED
(UNDER JUDICIAL MANAGEMENT)
EXCLUDED POLICIES SUMMARY SHEET

UNSECURED EXECUTIVE FLEXIBLE PREMIUM ANNUITY (EFPA)(40% PAYMENT MADE)
As at 31st October 2020

Schedule -Excluded Policies

SCHEDULE 1- EXCLUDED POLICIES

1st Tranche
Payments
Claim No. Date of Interest after 40% or Balance of olgtal;nces :“;ezd ; Zt 0
No. SLUHCV  Type of Judg t Jud t Jud t Amount  Costs Awarded rate Total towed Jud Costs Paid 40% Payment  Total Payments oher 31st,
Acknowledgement of
1 2010/1053  Service 2011.01.04 $482,704.92 $2,510.50 8% $485,215.42 $135,000.00 $2,510.50 $58,081.97 $195,592.47 $289,622.95
2 2010/0368  On Admission 2010.08.13 $974,450.00 $3,010.50 8.25% $977,460.50 $0.00 $3,010.50 $389,780.00 $392,790.50 $584,670.00
Default

3 2010/1058  Acknowledgement of 2011.03.25 $500,000.00 $2,510.50 8% $502,510.50 $8,000.00 $2,510.50 $192,000.00 $202,510.50 $300,000.00
4 2011/0101  Default of Defence 2012.03.20 $24,000.00 $1,510.50 6% $25,510.50 $0.00 $1,510.50 $9,600.00 $11,110.50 $14,400.00

$1,981,154.92 $9,542.00 $1,990,696.92 $143,000.00 $9,542.00 $649,461.97 $802,003.97 $1,188,692.95
5 2011/0061  On Admission 2011.03.01 $171,382.43 $2,410.50 6% $173,792.93 $0.00 $2,410.50 $68,552.97 $70,963.47 $102,829.46

$2,152,537.35 $11,952.50 $2,164,489.85 $143,000.00 $11,952.50 $718,014.94 $872,967.44 $1,291,522.41

2nd Tranche

6 2011/0325  On Admission 2011.04.08 $165,000.00 $2,510.50 6% $167,510.50 $0.00 $2,510.50 $66,000.00 $68,510.50 $99,000.00
7 2011/0059  On Admission 2011.04.07 $522,136.00 $2,910.50 6% $525,046.50 $0.00 $2,910.50 $208,854.40 $211,764.90 $313,281.60
8 2011/0055  On Admission 2011.04.05 $816,480.00 $2,910.50 6% $819,390.50 $0.00 $2,910.50 $326,592.00 $329,502.50 $449,888.00

$1,338,616.00 $5,821.00 $1,344,437.00 $0.00 $5,821.00 $535,446.40 $541,267.40 $763,169.60

$1,503,616.00 $8,331.50 $1,511,947.50 $0.00 $8,331.50 $601,446.40 $609,777.90 $862,169.60

$3,656,153.35 $20,284.00 $3,676,437.35 $143,000.00 $20,284.00 $1,319,461.34 $1,482,745.34 $2,153,692.01
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SCHEDULE 1-EXCLUDED POLICIES

CLICO INTERNATIONAL LIFE INSURANCE LIMITED
(UNDER JUDICIAL MANAGEMENT)

ANALYSIS OF JUDGMENT CREDITORS - UN PAID
AS AT OCOTBER 31, 2020

Claim No. Type of Date of Judgment Costs Interest Payments after o Batl;‘ncgl'@z?)szo
No. Claimant SLUHCV Judgment Judgment Amount Awarded rate Judgment cotberal,
1st Tranche (Accepted 40% -Pending Payment)
Individuals
Default
(1) Gerard Bergasse Acknowledgem
1 (2)Richard Johnson 2010/0947 ent of Service 2010.12.02 $794,909.70 $3,010.50 8% $639,109.77 $158,810.43
(1) Raymond Moses (2)
Renee Carl Moses Sr.
Executors of the Estate of
Annie Moses and in their
personal capacity
2 2011/0240 On Admission 2011.05.12 $652,839.72 $3,010.50 6% $0.00 $655,850.22
2nd Tranche (Not Accepted)
Default
Acknowledgem
3 Edgitha Tobias 2010/1044 ent of Service 2011.01.04 $204,073.34 $2,510.50 8% $0.00 $206,583.84
4 Hemelata Karnani 2011/0323 On Admission 2011.04.08 $165,000.00 $2,510.50 6% $91,999.93 $75,510.57
(1) Prakash Karnan (2)
5 Lovina Karnani 2011/0326 On Admission 2011.04.08 $100,000.00 $2,510.50 6% $54,623.29 $47,887.21
6
7 Shankar Karnani 2011/0322 On Admission 2011.04.08 $170,000.00 $2,510.50 6% $104,231.00 $68,279.50
8 Shankar Kamnani 2011/0324 On Admission 2011.04.08 $100,000.00 $2,510.50 6% $55,000.00 $47,510.50
Totals 2,186,822.76 $18,573.50 $944,963.99 $1,260,432.27

Grand Totals T 2,186,822.76 18,573.50 " 944,963.99 $1,260,432.27
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SCHEDULE 1-EXCLUDED POLICIES-LIFE SURRENDERS

No. |Cancelled Date Policy Number |Amount Outstanding
1{10-Mar-09 1LJ0000284 $35,000.00
2|24-Apr-09 SLH0057683 $45,000.00
3|29-Mar-12 SLH0055723 $8,474.57
4|28-Aug-12 1LJ0008344 $124.70
5|21-Sep-12 ILJ0009665 $1,790.18
6]/29-Oct-12 1LJ0001999 $47,496.53
7|7-Feb-13 1LJ0010445 $2,685.68
8|18-Feb-13 1LJ0004625 $4,666.80
9|12-Mar-13 ILJ0009350 $385.31

10{22-May-13 1LJ0000802 $1,077.31
11|29-May-13 1Lj0004881 $874.99
12|29-May-13 ILJ0001164 $471.44
13]|6-Jun-13 ILJ0003476 $412.90
14|7-Jun-13 1LJ0010767 $745.56
15|7-Jun-13 ILJ0002705 $2,190.28
16[7-Jun-13 1L]J0007300 $2,537.73
17|10-Jun-13 ILJ0009072 $2,778.55
18(/18-Jul-13 ILJ0005374 $2,384.28
19|18-Jul-13 1LJ0005373 $2,332.44
20[18-Jul-13 ILJ0008320 $1,275.89
21|31-Jul-13 1LJ0004351 $3,000.44
22|6-Aug-13 ILJ0006524 $1,201.36
23|6-Aug-13 ILJ0001556 $770.14
24(15-Aug-13 SLH0053610 $9,640.47
25(19-Aug-13 1LJ0004302 $1,514.75
26|21-Aug-13 ILJ0000276 $2,371.31
27|28-Aug-13 1Lj0003237 $8,083.96
28|27-Sep-13 1ILJ0004412 $1,250.62
29|1-Nov-13 1LJ0001678 $7,218.98
30|1-Nov-13 1LJ0001679 $3,163.95
31|1-Nov-13 1LJ0001680 $5,528.51
32|19-Nov-13 1LJ0002811 $2,156.32
33|6-Dec-13 1LJ0004334 1,753.24
34|16-Jan-14 1L]J0008246 1,245.66
35|16-Jan-14 1Lj0008247 $98.29
36|16-Jan-14 1LJ0008248 $565.90
37(30-Jan-14 1LJ0010497 $426.90
38|5-Feb-14 1LJ0005901 $3,635.67
39|3-Mar-14 1LJ0009552 $1,518.56
40(31-Mar-14 1LJ0005613 $19,956.59
41(7-May-14 ILJ0001576 $11,986.92
42(23-May-14 1LJ0006442 $3,077.05
43(23-Jun-14 ILJ0008753 $2,077.88
44(24-Jun-14 1LJ0004549 $1,350.18
45(26-Jun-14 ILJ0005735 $1,786.28
46(27-Jun-14 1LJ0003930 $1,966.42
47(27-Jun-14 1LJ0002273 $1,228.24
48|14-Jul-14 ILJ0000815 $7,710.27
49|5-Aug-14 ILJ0005705 $2,254.45
50[13-Aug-14 1LJ0009107 $4,636.03
51|29-Aug-14 ILJ0009021 $1,775.31
52|3-Sep-14 1L]J0009088 $4,083.79
53|3-Oct-14 1LJ0003230 $13,825.96
54[10-Oct-14 ILJ0007557 $630.80
55(11-Nov-14 1LJ0003611 $12,772.96
56(29-Dec-14 1LJ0003881 $2,866.79
57|7-Jan-15 1LJ0002378 $3,173.42
58|9-Jan-15 ILJ0009434 $721.41
59(13-Jan-15 1LJ0003289 $1,844.91
60(19-Jan-15 ILJ0008689 $2,509.18
61|30-Jan-15 1LJ0005949 $2,476.65
62|2-Feb-15 1LJ0009044 $599.67
63|6-Feb-15 ILJ0000943 $80,000.00
64|9-Feb-15 ILJ0009622 $2,673.62
65(9-Feb-15 1LJ0000941 $61,724.57
66|3-Mar-15 ILJ0005846 $1,730.31
67|26-Mar-15 ILJ0007750 $8,549.04
68[26-Mar-15 ILJ0007746 $8,917.65
69|17-Apr-15 ILJ0005244 $3,322.30
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SCHEDULE 1-EXCLUDED POLICIES-LIFE SURRENDERS

No. |Cancelled Date Policy Number |Amount Outstanding
70|17-Apr-15 1LJ0005928 $4,355.82
71|20-Apr-15 1LJ0010688 $21,992.51
72|24-Apr-15 1LJ0004109 $10,296.38
73|11-May-15 1LJ0004067 $14,110.71
74(9-Jun-15 1LJ0009361 $3,293.31
75|16-Jun-15 1LJ0004063 $3,211.88
76/28-Aug-15 1LJ0010644 $1,395.36
77|19-Nov-15 ILJ0008964 $4,866.29
78|18-Jan-16 1LJ0001847 $3,628.04
79|18-Jan-16 ILJ0009694 $2,624.57
80|5-Feb-16 ILJ0008984 $2,786.47
81|4-Mar-16 IL]0001670 $948.47
82|8-Apr-16 1LJ0010668 $1,598.71
83[(11-Apr-16 ILJ0000653 $4,037.88
84|19-Apr-16 ILJ0006220 $10,331.75
85|24-May-16 ILJ0007858 $1,795.05
86|23-Jun-16 ILJ0003155 $2,511.46
87|1-Jul-16 1L]J00024:31 $6,199.09
88(13-Jul-16 1LJ0010229 $5,715.77
89(28-Jul-16 1LJ0005822 7582..53
90(28-Jul-16 1LJ0009788 $2,253.12
91|10-Aug-16 ILJ0005873 $7,680.79
92|10-Aug-16 ILJ0005874 $4,444.14
93[9-Sep-16 ILJ0002997 $15,912.32
94|11-0ct-16 1LJ0008824 $2,618.37
95|11-Oct-16 ILJ0008823 $2,864.86
96|22-Dec-16 ILJ0008719 $728.19
97/20-Jan-17 1LJ0001563 $19,544.23
98(27-Mar-17 ILJ0003522 $1,569.74
99|28-Mar-17 1LJ0002901 $8,156.10

100(28-Mar-17 ILJ0007932 $2,525.81
101{10-Apr-17 ILJ0009086 $3,082.58
102{20-Apr-17 ILJ0000455 $4,822.46
103|21-Apr-17 IL]J0002097 $4,296.06
104{18-May-17 SLH0055731 $2,397.31
105|26-May-17 SLH0057860 $297.69
106]27-Jun-17 1LJ0000179 $673.61
107|7-Aug-17 1LJ0003066 $2,016.23
108(4-Sep-17 ILJ0009429 $2,450.01
109(6-Oct-17 1LJ0010643 $1,958.69
110({12-Oct-17 ILJ0006490 $2,905.13
111|22-Nov-17 1LJ0010882 $1,681.71
112]4-Jan-18 ILJ0002535 $3,823.95
113|8-Jan-18 ILJ0009733 $6,014.31
114|11-Jan-18 ILJ0008006 $5,969.06
115(11-Jan-18 ILJ0008011 $5,969.06
116|22-Jan-18 ILJ0005017 $10,000.00
117|7-Feb-18 1LJ0002908 $3,607.66
118|7-Feb-18 ILJ0006034 $3,428.93
119|13-Feb-18 ILJ0007480 $43,168.67
120|19-Feb-18 SLH0055732 $1,356.51
121{11-Apr-18 1L]J0006283 $2,709.30
122|25-Apr-18 ILJ005085 $1,532.23
123|4-May-18 1LJ00054-09 $2,074.21
124]1-Jun-18 1LJ0009199 $3,010.50
125|24-Jul-18 ILJ0000983 $1,842.88
126|7-Aug-18 ILJ0009483 $3,910.18
127(20-Aug-18 ILJ0000343 $19,333.70
128(31-Aug-18 ILJ0000100 $20,581.82
129(4-Jan-19 SLH0057626 $13,556.78
130[18-Jan-19 ILJ0009761 $2,200.53
131(13-Feb-19 ILJ0009167 $2,071.93
132|3-Apr-19 ILJ0002157 $1,302.34
133|4-Apr-19 ILJ0003997 $1,922.33
134]28-Aug-19 ILJ0006000 $6,462.75
135|9-Dec-19 ILJ0001837 $3,077.16
136(16-Jan-20 ILJ0009440 $2,952.40
137]16-Jun-20 1LJ0004041 $10,109.55
138|2-Jul-20 ILJ0006407 $6,340.74
139(13-Jul-20 1LJ0004035 $18,643.39
140|23-Jul-20 1LJ0000159 $3,322.19
142|7-Sep-20 ILJ0007118 $8,358.17
142|23-0ct-20 1LJ0002989 $1,189,667.98
143(23-0ct-20 1LJ0000342 $604,563.98
Total in EC$ $2,703,542.68
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SCHEDULE 1-EXCLUDED POLICIES-LIFE SURRENDERS #2

No.|Cancelled Date Policy Number |Amount Outstanding
1|21-Dec-10 ILJ0008561 $43.50
2(11-Nov-11 SLH0012042 $28,512.62
3|24-May-12 SLH0042550 $18,927.07
4|24-May-12 SLH0032371 $3,269.10
5(14-Mar-13 ILJ0008551 $568.25
6(22-Apr-13 SLH0050520 $1,124.04
7|25-Apr-13 SLH0056302 $3,105.04
8]3-May-13 SLH0052651 $2,555.83
9|15-May-13 SLH0037039 $6,151.73

10|31-May-13 SLH0048839 $396.74

11|31-May-13 SLH0010408 $5,851.15
12|31-May-13 SLH0056084 $7,251.78
13(3-Jun-13 SLH0052650 $3,000.00
14(28-Jun-13 1LJ0007855 $3,520.28
15(18-Jul-13 SLH0058125 $3,246.07
16|1-Aug-13 SLH0037048 $11,452.31
17(28-Aug-13 SLH0043835 $1,388.01
18|28-Aug-13 SLE0027328 $9,383.84
19|18-Sep-13 SLH0027578 $1,760.14
20(11-Oct-13 1LJ0001124 $2,669.33
21|14-Oct-13 SLH0049713 $1,879.98
22]23-0ct-13 SLH0044746 $11,250.36
23(23-0ct-13 SLH0046068 $21,939.85
24130-0Oct-13 SLH0054551 $1,927.72
25|1-Nov-13 SLH0053322 $7,011.80
2.6|4-Nov-13 1LJ0007132 $479.18
2716-Nov-13 ILJ0006534 $9,911.16
28(20-Dec-13 1LJ0002503 $2,190.84
29(20-Dec-13 1LJ0002502 $2,189.52
30(30-Dec-13 SLH0019071 $1,667.42
31|6-Jan-14 SLH0022438 $966.26
32|8-Jan-14 1LJ0001108 $1,323.88
33(22-Jan-14 SLH0004801 $20,719.88
34(3-Mar-14 1LJ0009403 $825.00
35(7-Mar-14 SLH0014478 $5,973.53
36|14-Mar-14 SLH0032791 $1,142.41
37(14-Mar-14 SLH0042576 $7,692.63
38|14-Mar-14 SLH0018139 $12,315.15
39(21-Mar-14 1LJ0009013 $1,033.77
40|25-Mar-14 1LJ0003192 $2,138.94
41]|9-Apr-14 1LJ0007533 $953.33
42|16-Apr-14 1LJ0003194 $1,571.27
43]25-Apr-14 ILJ0001058 $9,492.30
44125-Apr-14 ILJ0005907 $8,278.70
45|25-Apr-14 ILJ0000747 $7,019.20
46|5-May-14 SLH00033326 $8,018.78
47|12-May-14 SLH0048777 $1,827.52
48|24-Jun-14 ILJ0005528 $672.10
49|14-Jul-14 SLH0032335 $10,428.06
50(31-Jul-14 ILJ0008766 $249.16
51(4-Sep-14 SLH0047874 $6,376.42
5219-Sep-14 SLH0043913 $5,691.20
53|3-Oct-14 SLH0051825 $5,389.54
54(3-Oct-14 SLH0052495 $5,917.38
55(30-Oct-14 SLE0012666 $23,609.01
56(30-Oct-14 SLH0039540 $13,441.11
57|3-Nov-14 SLH0033155 $16,663.35
58|10-Nov-14 1LJ0006563 $915.83
59(12-Nov-14 SLH0031286 $2,242.49
60({10-Dec-14 SLH0043606 $4,014.52
61|18-Dec-14 1LJ0009039 $1,167.00
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SCHEDULE 1-EXCLUDED POLICIES-LIFE SURRENDERS #2

62|18-Dec-14 ILj0008318 $1,764.44
63|5-Jan-15 SLH0032766 $1,037.63
64|5-Jan-15 1LJ0007536 $922.73
65|29-Jan-15 SLE0030485 $12,151.98
66|25-Feb-15 SLH0039498 $13,342.63
67|27-Feb-15 SLH0014555 $6,811.63
68|28-Feb-15 SLH0050452 $7,114.67
69|2-Mar-15 SLH0009136 $18,730.00
70|11-Mar-15 1LJ0002966 $9,883.16
71|16-Mar-15 1LJ0009017 $4,282.00
72|20-Mar-15 SLH0032246 $12,496.52
73|25-Mar-15 SLH0050778 $13,967.20
74]25-Mar-15 SLH0049927 $9,998.00
75|26-Mar-15 SLH0025228 $6,934.48
76|16-Apr-15 1LJ0009110 $14,538.90
77|17-Apr-15 SLH0045022 $9,822.97
78|17-Apr-15 SLH0045717 $957.54
79]29-Apr-15 1LJ0001616 $7,840.76
80(29-Apr-15 ILJ0000558 $8,919.05
81|22-May-15 SLH0054244 $9,416.10
82|12-Jun-15 SLH0058084 $4,537.08
83|22-Jun-15 SLH0029381 $4,789.21
84]24-Jun-15 SLH0058037 $3,365.40
85|25-Jun-15 SLE0031524 $8,623.63
86[4-Aug-15 SLH0057749 $10,613.99
87|4-Aug-15 SLE0022757 $3,823.00
88|31-Aug-15 SLH0046556 $3,063.87
89(1-Sep-15 ILJ0008597 $8,386.85
90|8-Sep-15 1LJ0009340 $587.62
91|13-0ct-15 SLH0053619 $1,875.72
92|23-0ct-15 1LJ0000432 $404.93
93]29-0ct-15 SLE0031517 $11,607.34
94]18-Nov-15 SLH0004880 $7,745.10
92|16-Nov-15 SLH0043853 $713.10
93]|26-Nov-15 SLH0057751 $2,811.81
94]|11-Dec-15 1LJ0009463 $2,100.00
95|23-Dec-15 SLH0057793 $6,935.90
96(20-Jan-16 SLH0056909 $3,145.50
97|25-Jan-16 SLH0050679 $3,776.33
98|23-Feb-16 SLH0046707 $1,235.39
99(10-Mar-16 SLH0056071 $1,277.60
100[1-Apr-16 SLH0056858 $972.93
101[19-May-16 SLH0050259 $16,351.61
102[24-May-16 SLH0050796 $10,482.21
103[2-Jun-16 SLH0002320 $16,210.14
104[15-Jun-16 ILJ0007005 $3,550.00
105[14-Jul-16 SLH0047375 $9,280.32
106(15-Jul-16 SLH0054587 $2,970.33
107[29-Jul-16 ILJ0007828 $38,851.99
108[2-Aug-16 1L]J0000846 $727.51
109[25-Aug-16 ILJ0008919 $502.25
110[9-Sep-16 SLH0018342 $5,084.54
111[30-Sep-16 SLH0012001 $7,184.79
112[30-Sep-16 SLH0012002 $7,184.79
113(30-Sep-16 SLH0012003 $7,740.78
114[22-Nov-16 SLH0025319 $26,425.71
115(28-Dec-16 SLH0032874 $11,579.20
116|28-Dec-16 ILJ0001683 $5,460.31
117|5-Jan-17 SLH0049847 $1,486.99
118|10-Jan-17 SLE0013065 $18,200.20
119(26-Jan-17 ILJ0005506 $4,257.28
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SCHEDULE 1-EXCLUDED POLICIES-LIFE SURRENDERS #2

120|31-Jan-17 1LJ0001448 $13,812.00
121|2-Feb-17 SLE0030979 $16,484.91
122|21-Feb-17 SLH0013276 $11,139.67
123]|10-Apr-17 SLH0019103 $6,432.07
124|5-May-17 SLH0020821 $793,563.00
125|12-May-17 ILJ0001609 $12,862.02
126{29-May-17 SLH0055063 $5,341.05
127|29-May-17 SLH0056069 $1,464.10
128|31-May-17 ILJ0006237 $7,624.58
129(22-Jun-17 SLHO0049723 $25,706.30
130{3-Jul-17 ILJ0000567 $8,370.96
131]|21-Jul-17 1LJ0008432 $1,097.31
132|25-Jul-17 1LJ0006246 $5,412.26
133|27-Jul-17 SLH0050052 $2,504.82
134(17-Aug-17 ILJ0008926 $5,418.00
135]|29-Aug-17 SLH0046698 $5,594.52
136|26-Sep-17 SLH0056837 $12,323.17
137]16-0Oct-17 SLH0006631 $14,800.44
138({16-Oct-17 SLH0018336 $51,098.86
139]|17-0Oct-17 SLH0014444 $20,740.12
140{10-Nov-17 ILJ0004515 $1,503.33
141]10-Nov-17 SLH0043685 $77.80
142|10-Nov-17 1ILJ0004518 $1,310.40
143|22-Nov-17 SLH0017948 $18,465.61
144|22-Nov-17 ILJ0005416 $23,850.77
145(28-Dec-17 SLH0049260 $8,159.50
146(15-Feb-18 ILJ0006207 $2,060.92
147|8-Mar-18 SLH0050165 $8,374.00
148|15-Mar-18 SLH0044682 $7,460.42
149(15-Mar-18 SLH0002006 $11,074.80
150|16-Mar-18 ILJ002376 $2,339.74
151|16-Mar-19 SLH0037057 $12,247.59
152|04.05.2018 SLE0033653 $21,501.54
153|10-Apr-18 SLH0051853 $11,433.75
154|3-May-17 SLH0050301 $1,979.77
155|7-May-18 ILJ0004-696 $3,881.34
156|27-Jul-18 ILJ0004246 $8,335.98
157|17-Aug-18 1LJ0002002 $5,336.41
158(20-Aug-18 SLH0045621 $17,531.24
159|31-Aug-18 SLH0045622 $12,620.35
160|7-Sep-18 SLE0028245 $2,762.59
161]|7-Sep-18 SLE0010897 $23,875.23
162]|11-Sep-18 SLH0048817 $5,171.27
163]|20-Sep-18 SLH0043765 $766.90
164|22-Sep-18 1LJ0002449 $3,315.89
165|12-Oct-18 SLE0023137 $11,102.22
166(12-Oct-18 1LJ0006922 $3,905.98
167]18-0ct-18 SLH0051722 $210,115.81
168(18-0ct-18 SLH0051721 $204,305.00
169({18-0ct-18 SLH0051720 $203,998.62
170{18-Oct-18 SLH0051677 $198,549.62
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SCHEDULE 1-EXCLUDED POLICIES-LIFE SURRENDERS #2

No.|Cancelled Date Policy Number |Amount Outstanding
171|6-Nov-18 1LJ0008588 $4,126.19
172|22-Nov-18 SLH0037366 $5,164.03
173|26-Nov-18 ILJ0003255 $7,252.41
174|28-Dec-18 SLH0050459 $4,955.83
175|18-Jan-19 1LJ0004896 $5,397.65
176(18-Jan-19 SLH0026787 $9,844.25
177(11-Feb-19 SLH0052736 $1,603.35
178|14-May-19 SLH0052639 $2,828.08
179(5-Jun-19 SLH0047854 $7,059.16
180|26-Jun-19 SLH0043784 $11,308.20
181|1-Jul-19 SLH0017771 $2,016.76
182|1-Jul-19 SLH0007110 $11,132.56
183(3-Jul-19 SLH0036997 $8,626.99
184|5-Jul-19 SLH0055110 $3,225.21
185|8-Aug-19 SLH0037108 $14,214.00
186|28-Sep-19 SLH0050313 $18,595.49
187|1-Oct-19 ILJ0007212 $16,000.00
188|13-Aug-19 SLH0020015 $4,244.99
189|13-Aug-19 SLH0049937 $8,715.25
190(13-Aug-19 ILJ0000745 $12,697.46
191]|28-0ct-19 SLH0026793 $9,755.77
191|7-Jan-20 1LJ0009440 $2,952.40
192|7-Jan-20 SLH0050723 $22,062.60
193|16-Jan-20 SLH0055607 $400.82
194|1-Feb-20 1LJ0003464 $3,764.72
195(20-Feb-20 SLE0026813 $33,158.79
196|26-Feb-20 SLH00009128 $9,752.73
197(19-May-20 SLE0008096 $9,240.18
198|2-Jun-20 SLH0040134 $15,187.06
199(17-Jul-20 SLH0026773 $13,876.04
200{31-Jul-20 SLH0051688 $19,510.00
201|14-0ct-20 1LJ0009135 $1,984.48

Total in EC$ $3,189,408.02
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SCHEDULE 1-EXCLUDED POLICIES -FPA SURRENDERS

No.|Cancelled Date Policy Number [Amount Outstanding
1/3-Mar-09 SLH0056299 $64,289.04
2(8-May-09 SLH0050656 $117,619.49
3(8-May-09 SLH0050657 $56,339.90
418-0ct-09 ILP0001603 $105,656.22
5[9-0ct-09 SLH0048866 $90,000.00
6]9-0ct-09 SLH0056017 $134,277.69
7(17-Sep-10 ILP0000177 $236,891.68
8(17-Sep-10 ILP0001201 $103,606.22
9(28-Sep-10 ILP0000253 $23,303.34

10{11-Nov-10 ILP0004124 $110,493.50

11(27-Dec-10 SLH0048901 $38,939.34
12]|29-Dec-10 ILP0002227 $16,664.13
13|18-Mar-11 ILP0000910 $138,608.50
14{1-Apr-11 ILP0000121 $19,906.44
15(5-Apr-11 ILP0002767 $80,198.36
16|5-Apr-11 ILP0002765 $60,000.10
17|5-Apr-11 ILP0002769 $80,022.08
18|5-Apr-11 ILP0002766 $80,138.21
19|28-Apr-11 ILP0000818 $38,062.54
20|16-May-11 ILP0003136 $125,000.00
21|12-Aug-11 SLH0043602 $35,810.84
22|17-Aug-11 ILP0002997 $60,427.34
23|17-Aug-11 SLH0047275 $35,474.11
24(29-Aug-11 ILP0002117 $18,259.13
25]26-Sep-11 ILP0003520 $16,686.90
26(26-Sep-11 ILP0000252 $71,173.12
27)|26-Sep-11 ILP0000251 $72,173.12
28|29-Sep-11 ILP0002754 $6,779.84
29|14-Jan-12 ILP0001158 $8,087.14
30|19-Jan-12 ILP0002290 $25,057.46
31|23-Jan-12 ILP0000258 $37,683.72
32(10-Feb-12 ILP0000275 $11,546.97
33|8-Mar-12 ILP0003269 $24,338.91
34|17-May-12 ILP0000836 $121,131.83
35|24-May-12 ILP0001290 $17,920.97
36|29-May-12 SLH0046064 $34,545.19
37(26-Jun-12 ILP0000245 $50,102.63
38|15-Aug-12 ILP0001410 $3,911.81
39|21-Aug-12 SLH0054729 $2,251.24
40(11-Sep-12 SLH0055653 $131,500.00
41|20-Sep-12 ILP0003479 $2,045.52
42120-Nov-12 ILP0001714 $4,758.76
43|11-Dec-12 SLH00534.02 $120,605.89
44111-Dec-12 SLH0058055 $9,906.95
45|4-Jan-13 ILP0003135 $2,202.35
46|18-Jan-13 SLH0055685 $25,000.00
47|2-Apr-13 ILP0001252 $4,989.20
48|4-Apr-13 ILP0001420 $11,066.90
49(23-Apr-13 ILP0003802 $7,485.66
50(7-Jun-13 ILP0002741 $8,858.31
51({18-Jun-13 ILP0001050 $7,298.41
52(20-Jun-13 ILP0000255 $63,059.20
53(14-Jul-13 ILP0002718 $9,409.11
54|31-Jul-13 ILP0002690 $11,099.89
55{13-Aug-13 ILP0003039 $5,069.60
56(14-Aug-13 ILP0000954 $1,820.07
57(6-Sep-13 ILP0004337 $492.30
58(3-Jan-14 ILP0003021 $8,414.50
59(8-Jan-14 ILP0002609 $9,236.96
60|15-Jan-14 ILP0003010 $8,029.33
61|27-Jan-14 ILP0001600 $11,606.63
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SCHEDULE 1-EXCLUDED POLICIES -FPA SURRENDERS

62|6-Feb-14 ILP0003412 $2,520.97
63(13-Feb-14 ILP0002662 $3,424.35
64|28-Feb-14 ILP0004263 $24,828.06
65|3-Mar-14 ILP0002742 $20,941.07
66(12-Mar-14 ILP0001346 $22,688.61
67|25-Apr-14 ILP0002556 $10,531.55
68|3-May-14 ILP0003656 $6,172.25
69|3-May-14 ILP0003849 $5,303.72
70|17-Jun-14 ILP0003593 $6,899.12
71(17-Jun-14 ILP0001466 $7,378.14
72]|21-Aug-14 ILP0003647 $9,886.53
73|10-Sep-14 ILP0000983 $17,616.18
74122-0ct-14 ILP0001036 $34,269.07
75|14-Nov-14 ILP0003737 $90,000.00
76(20-Feb-15 ILP0003238 $17,833.46
77|2-Apr-15 ILP0005094 $16,084.06
78|16-Apr-15 ILP0003272 $11,032.73
79|11-Aug-15 ILP0003177 $3,500.56
80|22-Sep-15 ILP0001293 $58,909.75
81(8-0Oct-15 ILP0001373 $98,356.00
82(3-Nov-15 ILP0004496 $54,765.49
83(17-Nov-15 SLH0047389 $2,722.27
84|19-Nov-15 ILP0002270 $17,773.27
85/18-Jan-16 ILP0004466 $2,180.44
86|20-Jan-16 ILP0004146 $10,089.87
87|18-Feb-16 ILP0000345 $5,112.34
88|3-Mar-16 ILP0001229 $3,545,977.24
89|4-Mar-16 ILP0001133 $14,942.97
90|29-Mar-16 ILP0002593 $14,078.07
91(29-Mar-16 ILP0002259 $13,884.34
92|11-May-16 ILP0003576 $60,519.55
93|30-May-16 ILP0003979 $15,754.14
94|19-Sep-16 ILP0001772 $22,871.40
95|25-0ct-16 ILP0005038 $82,682.37
96(21-0ct-16 ILP0003131 $38,048.84
97(28-Feb-17 ILP0003449 $42,656.74
98(13-0ct-17 ILP0000103 $128,799.24
99(20-Dec-17 ILP0004334 $1,212.76
100{11-Jan-18 ILP0003129 $82,376.39
101|14-Mar-18 ILP0003665 $44,694.31
102|11-Jul-18 ILP0001615 $9,165.73
103(3-0ct-18 ILP0001004 $38,779.42
104(30-Jan-19 ILP0003396 $91,305.10
106{10-Mar-20 ILP0000769 $5,817.67
107|4-Apr-19 ILP0004555 $5,014.08
Total in EC$ $7,656,734.81




Scheme for Transfer of Insurance Business
Page 28

T a

SCHEDULE 2 - TRANSFERRED ASSETS (IMMOVABLE PROPERTIES)

SAINT LUCIA
,  LAND REGISTER

m f?ﬂ!‘i‘)&"i’f

Purtivubirs zecended i pars § of adfulicas i
record {prasistoral il oaly)

e

Dsﬁm: m‘ xim

mey T4
i FIHSY BEGISTRATION | L 7 70
%l o

i MUTATION NG

i

i

i

4

DATE INSTRUMENTY

Wiz

i s 30 o
e daranE e
H

e of titkv Al&ﬁﬁii'}? W

A PROPERTY SECTION

ﬁf‘ﬁ!ﬁ'ﬂi’\ mr T <

FROPEGETOASHIP SECYION

RAMD AND ALDRISS O PROFRITYORL

m..m,. S—

{70}

Hegnivation

Parect Ne

Serne 2 Paroed

bomnisisd

Themrtvi. ...

wo OBABE 365

Urhas, Castriss
QHIPE 865

Hewmases

SIGNATRRE OF
KEGISTRAR

w*&&‘?&ﬁw— -

123799

22700008

»ij:k,nf:ﬁm;@«u T 7-‘ £3.8° “’v : ik s AhA
_!m. &mm x&mn_t mmmm&gm ALRA 8521

g.mmm:imwﬁt; isucia;-

Srd Flooe snd Sth ]

R e £ T A e

Ladeb it S

vy Einancisl Crentre, Bridoe ! btreehM [ .




Scheme for Transfer of Insurance Business
Page 29

T

.

[2873/93) 118

6

.
{
fRsiiany ¥
oy fuas

Jugdicial
HypoLhes

T seeure

. ‘“:’”

i

MNoUMERANG

TR OPARTUIL RS
EE 01 intarceat Rate:fot speeified.
k"»
L
i . ¥
fay e L EEL T T Eml 3
= 25 % £ £ A =
o L R i
L
&1
" Y 1
FEe : = ‘
s der wd e e b dpesde Japnpoe sE LT ot pertees Loeae-

& e gra® T e
P T B N R T > Pk .A.'f,.—“_..‘:.__?_,,,?,;;,:;“%mjﬁ ,"‘
e« WikvEA I L5
;TG SBLUre EURL, 534, GoG.58. - iX zre mEP INSTTUMERE .

Repavm@nf c‘iai—@ Bot ape»c;nﬁund» o )

Lred:t‘rnr' TRE EARK oF %&G‘H“ SCOTIR, Wm. : !’E‘fﬁ'l‘ BGH{E'VESX‘@;

Castyries, St. Lugia.

fii* 3 an

EUST53 (0G0 .00,

agyregate of

83 000,00,

inrersst rate of 123 per snnum. Repayment

date _nor spreafisd.
{ To secure amounts maier; in i*‘a‘zua

Zpe

cal.
i . .

Ingtrument for

PAFLLT

s

Lot

i)

s e

e

Eg48E 365

F I NSRS

b A TE




Scheme for Transfer of Insurance Business
Page 30

TNRTRUMERY
[

CR Bk

i - T s

el ik L e b E e DA

15/46/2001 169972011 Creditor: EDGITHA TOBIAS,

mika s Sk e

R

0 LAE F FaaSads IS

Sarparieeni wate GOl S pEre B eV .

®EGHARD

E FRETHER PARTXCLLAES
{

o secure RCEAS2 704,92

7 A1RA
; dates nol s

LICE 0O

1 | Judicial

Hypath To sscure EC§590,000.00.

5 (397208 18R9/2041 | o Oredirer: YURTA HIPPOLYTE, »

Repayment date not specifisd.

&

2

o B0 Boes 189, Casiriss. 5t lac n,.ﬂéfz‘e——

gy frugien

Interest vate of 8% per anmudie o oodfn

PARCEL NO.
QB4BE 365

oy




Scheme for Transfer of Insurance Business
Page 31

FARCEL N

5
q

L PNTUIMBRANGER SFOTION

FLRTHES PARTIUARE

Mow
o
P
b
Jes

hat

RIS .. o0 WP S

o

o e . . JeEIETET

e b i ih

25 | 13/3/2Di1 305974033 Hypothec
~ : N 2 IR b g AR

o S e 5 e 0 R

110 securs. ECEI26. igéwmwgw

o Al A o

Judict né e sadis ey
'*“"thﬁﬂiwfil?msﬁﬁ?:? EC
not speci

e

s
7ok |
:

ol

[ 97

g

S5

-
‘r..

el




Scheme for Transfer of Insurance Business
Page 32

FARCEL NG
OE4BE 363

I g T a—

b S
S SURP

E
i

36§ -
f -

spasiided.

Crediber—SATNE-LECHA-WORKERS -CREDTY

To sscure ECQIBI& 4RG.00. Tnt. rate of A1 pEY anm,

date not E?etifiﬁﬂ‘

;1Nizm~.‘*i553&*

S b i A A

18 13/5/20

i
e e i

137572001 2107/3011 j t«{‘ﬂdikcﬁ“ Eﬁ%“i@; REPGS i:,aw‘

e g g

e

'EQ% -0 :
: YIRS g iéym:tiwé 31 [To secure E{lﬁiﬁﬁsz 43. Int. rste of &% per annum. Repsy

' ' Creditor: mﬁﬁiﬁﬁiﬁ%ﬁﬁﬂﬁﬁ??ﬁi@ﬂﬁ?!ﬁﬁﬁ&
&L B35S/ 2108 faond T B S N —

&3 Nﬁ_ggnzga;» Beileeae ey

'gi;
2

Jd’ ;ia-.

mel speedliod,




Scheme for Transfer of Insurance Business
Page 33

PARCEL NG i
i

*

. INCUMBRANCES SECTION : "

{ i
s i ] IPACTH T SIPRP U | e | i
3 . P R ES . © : :
e | W. PISTRIENT |  HATORE GF | PURTHEE PARTICULARY
: , i i b
b id B e s i ke it " e e g R 1 - ey :
- # e W ot
e e 3 vy (A . .

o riN Fa e

+

b N A T R

44 27/6/2007 284372011  Creditor: smmi w&z«m& c/‘a F.0. Box 1042, Casteies, St.lucis. . .

oo PETIAS AT s Judicial . ny :
30 I27/0/2001 2844730115 mvh ﬁthmt To secure ECH165,000.08. Interast rats of 6% psr asoum.

PP PRI W

%gr%'wnni Aﬂba mintk soecified]
4 o " o e s - O ~
N, SRR T
oy e e - & b i X o = = s
FF/HFI08 afo B.O. Bax 1042, casivies, St.lucis

To secure 5‘351’1}*‘3 800,00, Interest rate of 4% rer snom, Bepeyment da
nol specified. B

[ Z7/6/201y 2845/2001 Creditor: PRARASH KAM, & LOVINA KARNANT, i:;g. P.G. Box 1*3%, Castries,

AR omnc

Ly

3

x
ts.

— : S, lamhise.




Scheme
Page 34

for Transfer of Insurance Business

[

|
; Nm__- g

13
¥

Py

s § Ao s et

BATURE OF
fiptietad

mest s

£ — INCUMBBANCES SECTHN

PURPHER FARTRULANS

e

BAIR

-

-

g B I T St

SHNATERE O
RECEYRAR

d
§ ) 4
I e

|
B

i
:
i

P, 00

i
:
4
b
g '.j

A

Jﬁﬁiniﬁi~

Hypoiher

P e d § T P ey - } - 3=t
Tr-teenre 11.1;$'§..“°‘5‘, ;“;}""u So—brrr-rateofe '"&ﬁ.b""m er--antrugr e

s A

s s



Scheme for Transfer of Insurance Business
Page 35

]
4

i
DS S———

™~

o P

P § e 2 WS

CUMBRANCES

BELTHON

o i
£ g
O F 5.

(S ST A

e

= i 3. -2 |
ATCTEOT GEEE S TR i w e

3.
P e e wr&-gg n!\ e

PARCEL RO
0B4BE 36 5

R UNRITER

: i1 £ i
” i P
C e i o e s e

w—
e

"

Peteriter

: Pgras oot
kg T IOTET IS - e wf}‘i:’%ﬁ'r

Ay DieaBO00 vﬁ}"ﬂ' ﬁ"ﬁ%;sf#‘g’ =
W?ﬁf‘iﬁf? a H» -




Scheme for Transfer of Insurance Business

Page 36

LbS [

e v nd

84¢

S R SR %

_ £ar




Scheme for Transfer of Insurance Business
Page 37

VALUATION UPDATE REPORT
FOR
COMMERCIAL PROPERTY
CLICO ﬁﬁ?&@gﬁ @Eumﬁm BUILLBING
BLOCK :ﬁg PARCEL 365)
LOCATED ON BRAZIL STREET, CASTRIES

DATE OF VALUE - MAY 31, 2011
DATE OF REPORT - JUNE 30, 2011
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A%MWV mﬁ%.&%&.ﬁ%«@q%ﬁ%my Ltd o Mork DELET Ca L8 g e o Q:__; Mg «.Pabmc w&:gam Q.gﬁm Repoit

1.0 INYRODUCTION

1.1 Client

The Client is the Finance Department of CLICO Holdings Barbados Limited. This Reportis
for the: sole. purposes of the above-named Client together with its professionsl advisors,
Therefore, the Report should not be relied on by any other pérson.

1.2 Waleer

The Valuer s Engineering Construction and Mansgement Congulting (ECM Eﬁwmﬁ
located st Rodney Bay Commercial Boulevard, along the Gros Telet mbmré !
We:van confirm that we are indspendeit external valuers' and have no - connection with any

‘of the parties or the property.

1.3 Instroctions

On Febroaty 16, 2011, the Client’s representative, Ms. Cheryl Haynes, ingbructed t
to - mmdertake en inspection, prepare:a valuation: gm aeport for the property iw
demarcation:at Government’s Land wemsi is Block 08488, Parcel 385,

14 Purpose of the Valuation

ktitemonts; .?3&@3 the .m@% &E:E not g grnm on wS gw ég g&s

2.0 mw@mﬁ._oﬁ.mm VALUATION

u.ﬁi%ﬁ&nﬂcﬁ_& ?.,i?nr 8 propesly. gﬁnﬁa&,iﬂa e §n :
it il cogth answcti gﬂgﬂugzﬁﬁ.ggﬁngggﬁggﬁgi
%ﬂnisar
¥ Aleo Matowrs ar the Hed Book

Frapaeed by ECMC T PaoLot Ll
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e

15

O Haldige (Barbaden) Lad - Block 0048E Purerl 365 st Cho Uusporate Gffee By Caserues « Palsrvon Updace Bepi

3.0 THE INSPECTION
3.3 Dates of Inspection

wgﬁﬁ_ Property Inspector, Marshall Maglodre vigited the ;wn_m _
mﬁe. mﬁm,ﬂ..uﬁueﬁw%mw% __ma ,ﬁ% imméﬂaﬁaﬁ_i_ ma ?

Ess of” m? pﬁw@naaa

3.2 Limitations to the Inspection

The building was occupied with tenants’
inspestion by the Valuers,

4.0 DESCRIPTIONOF THE PROPERTY

- comprises & three-storey commercial structure: of modem: r
Sﬁoﬁm;@gg Zﬁm_amﬁn@gﬁ:_ﬁeﬁa& below:

41 Locatlon

Ervganed by ECMC Ll Py 2R
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CLIGR Holdpigs (Burbudion) L1 - Block DR4SE Pareel 265 et Clive Uarporue (25

2t w%@m%aa;%ﬁg%ﬁxﬁa

Table 1- Description of Subject Building

Companent

Specification

| Foundation.

I Strip and. g%ﬁ& §§§Sz§m

| Foundation Walls

_ ?Eﬁ& cororete

Floors:

‘« Ground
.

‘Conerets skab on grade.
..m:%g%a reinforced concrete slabs

Flook Coverings

Porcelain Lilos on. screed floor i the main 55:3 “grourid floor and'|
| corridors. Carpet in office y

Extemal Walls

| Concrets framed structure, with concrete ss_ga_u ﬁag cladding. o
sections of nohem facad

{ nterior Walls

| Gonerets blodk wallDrywall - ~ framd timbor with glass panels

| Emulsion paint intemally and oxtemally

- Windows

_ , Combination oft
o Aluminum framed glass casement type;
| @ Aluminum framed glass louvered type;

* Aluminum framed glass shop front window type.

| Combination of:

o Aluminum framed with glass type
Timber ftemed with fixed glass panes.
Solid core flush type

Metal framed security gates

&

*

3

Roof

&

5.35 framed miansard main roof and Esé 3% %a, Egzﬁw
covered with PVF; roof sheeting, with PVCToe ]

Timber framed loan-to to roof covered with &n,n g%&a 3.% :
sheeting, over the atritm, and reinforced; coneret! ool over |
the main. entrance. and atrium.

L2

E:E%:m

| Mate and female washroon, equipped with good quality tllet ixtarcs, wilh |
| ceramic tiles on walls from ¢efling to flaor.

Eleatricity & AC

| Three phase: main supply and dedicated: standby genr
| transfer switchr. Central AC system per floor,

of ‘with automatic |

%35 public maing and water: gﬁ% Ew wilh E%

Ceiling

: Acoustic tiles, on suspended ﬁEE:B Hpports

Access

| Access between the floor levels s through an elevator and central 35&8‘ |
| Thero i ulso a fire exit aythe rear of the buflding. !

Frograrad by SOUC (s m»«.r,_ bl




Scheme for Transfer of Insurance Business
Page 43

panos ﬁ.&.ﬁ&&&&ﬁ Lo oy 02 %m Poreet 360 at xr 8 ,.2._2_\&‘ Office Bulding; Casprise~Va Sucatser Update Repor

4.3.3 Economic Useful Life

The building was completaly renovated in 2001 and is estimated as having an effective

life of uo syoars, Tn its current condition and location, the building is expecied to retai an
sconomic usefill life of an additional 20 to 25 years.

433  Accommuodation

The ‘building is being used for commercial purposes with each floor comprising a@:ﬁ%
The ground. floor of the strusture houses CLICO Life Insurance company and congiste of
a H%dﬁ waiting/reception ares, reception booth, general office areq, fourinternal offices;

an information: gystem room, storage room, male and famale washvooms,’ pump yogm: and
clevator shaft

The: first floor houses CLICO General Insurance company E& Sauaw% " ﬁﬁmﬁm\
roception area, lobby, reception booth, general office ares, 4 E o
“gystem room, two storage rooms, balcony, male and fomsle: ég,a.oqa& Tunch: 33?
jenitor room-and elevator shaft

The second floor is similar to the first floor and comprises: a. Waiting/re
lobby, reception booth, general office mres, interview room, aoummuu B&c &
washrooms, Tunch room, janitor room and elevator shaft which houses CLICO Life
Insmrance Agency offices: At xoof level, there ig an open’ plan encloged arcamsed as a
conference room with the remuinder used for sir conditioning equiptent arid water tinks.

43.4 TFloor Area.

Based on messurements taken during the inspection, the total. area. of the:building is
approximately’ 11,229 square feet (roughly 1,043.3 square; motres),

a.u,,w Services

The subject property is within the central business distriot { D) om Q«Eﬁ and.
therefore has acosss to all the. essential amenities (wator, &agﬁ g | cable
(,e&uﬁaos services), There are also shopping frcilities, arﬁ&ﬁw gﬂo&& Sfacitities,
puble wanuportation arid sshools in the immediste vicinity.

4.3.6 Coundition

The building appears to be in good. 8:%&3. however there is someé: oﬁagm along the.

‘block walle and 'the side of some beame (most of the cracks:areon the sust and west

perimeter walls). It must also bo stated that the sssignment is: not a-structural condition
survey and as such, the limited ingpection may not have revealed: all m&w&_ §¢§ the

building,

Pouparad by ECWE [2d PySof 1)
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5.0 PLANNINGAND @gﬁiuﬁ,szak CONCERNS

z : g@ uavrgﬁeg mo« Eo Sﬁ% or. m§3 owners: moémg“ -
1o moamﬁ_m ag Castries is Ymown to be lowlying and the building is adjacent to |
River. The property is fiot listed".

6.0

The subject property s strategically located on Brazil Street = one of the
thoroughfares within the CBD of Castries, Photograph No. 1 provides 2 perspH
Tocation: of" .m,”.uagmm_ggmméé rélation to its surroundings. During the past ! ,ﬁ
gubject. neighbourhiood has experienced some transformation from' the matirity phase:of ‘real
estats development to the nmaissunce phase, whereby, there thave been: major mauewwﬁr e
wﬁEnﬁ E&,goﬁg; £ agﬁdam&nm?_ Géﬁ??@?&b&ﬁ narke gm., ;
na@gﬁrc& for the foresseable future is slow growth and the value of the subje
likely t0 increasein the future,

MARKET COMMENTS

" to lts surroundings

*The term “listed pr ‘refers to & Inidednng, stracture ot other propedty officially desig
: s gigif Pﬁg&fa.ﬁnéﬁx

Ergpamed by SCME L Pp. ol 1l
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7.0 VAl abﬂmﬁﬁﬁm, SUBJECT PROPERTY
7.1 Highestand Dest Use Analysis

,mmumm on carefiil consideration of the physical, legal, zoning Q& ning) and economic factors:
: ting the property, the Highest and best uze of theproperty, as: ogs date of the aralustion,
is m.oa commercial purposes

72 Valuation Methodology

s Cost/Contractor method of appraisal was again E«Q& ‘ag ‘the most: wuﬁavuﬁa
%@3@% 1o extablish the market value of the subject pro . The other: gﬁ methods:
~ the Gaﬁu&wﬁe Siles/Market and Income approach wers ogﬁmﬂ& sle:d
the umaveilability of information for similar properties. Inthe Cost/Cy nﬁﬂ%k ’
Jand is valued separately as if vacant and the vEEEm\&EEﬁ ae 4&5& at &&E
replacement cost (new) less. depreciation. The value of furmitars; fittings and equipment are
excinded.

721 Cost/Contractor Valuation Method
Vatuation of the Land

In determining the value of the subject land, the Sales Compatison. @?.08# was.
selected. This approach is generally considered the most direct valuation nethod, once:
duta on révent sales of similar properties are: available; Therefore &ggﬁaﬁgﬁ up—m@
was condnoted ut Government’s Land Registry. As shown ‘been:
{liree yocent sale: transactions of vacant Lots within the sub ocks
from: October 2007 to date. The selling price of these lots ﬁﬁm ch 391 1
£8,062.89 per square metre (i.e: $5.00 to $749.06 per square f¢ rof ﬁﬂgaﬁ
from Government’s LRTP map: sheet. (attached as Appendix 1), &55 E&o ‘prope
gales in relation to the subject property.

¥ Al prices in this repost sre expressed in Eastern Catibbean Doflors (XCD) vnless stabod stberwise.
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